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JUNIOR CHAMBER INTERNATIONAL
CITY LADY (HONG KONG) LIMITED
(LIMITED BY GUARANTEE)
REPORT OF THE DIRECTORS
AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2018

IMCL CPA LIMITED
CERTIFIED PUBLIC ACCOUNTANTS
HONG KONG
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JUNIOR CHAMBER INTERNATIONAL CITY LADY (HONG KONG) LIMITED
(LIMITED BY GUARANTEE)
REPORT OF THE DIRECTORS

(continued)

DIRECTORS (CONTINUED)

The resigned directors resigned on January 1, 2018 and January 1, 2019 respectively as
executive director of the company due to personal reason. They have confirmed that they
have no disagreement with the Board and noting relating to the affairs of the company
needed to be brought to the attention of the members of the Association.

DIRECTORS' INTERESTS IN CONTRACTS OF SIGNIFICANCE

At no time during the year was the Association a party to any arrangements to enable the
committee members of the Association to acquire benefits be means of the acquisition of
debentures of the Association or any other body corporate.

No contract of significance to which the Association was a party and in which the directors

of the Association had a material interest, whether directly or indirectly, subsisted at the
end of the year or at any time during the year.

AUDITORS

The financial statements have been audited by IMCL CPA Limited who entire and being
eligible, offer themselves for re-appointment.

On behalf of the Board

/S
Li Bess Li
CHAIRMAN

Hong Kong, 19 a6 2019
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Fax: (852) 2311 9060
Independent auditors’ report
To the members of Junior Chamber International City Lady (Hong Kong) Limited
(Incorporated in Hong Kong and limited by guarantee and not having a share capital)

Report on the Audit of the Financial Statements

Opinion
We have audited the fi ial of Junior Chamber International City Lady (Hong Kong) Limited
set out on pages 5 to 11, which comprise the statement of financial position as at December 31, 2018, and the

of comprehensive income, of ch in fund and statement of cash flows for the year
then ended, and notes to the financial including a y of signifi ing polici

p

In our opinion, the financial statements give a true and fair view of the state of the company’s affairs as at
December 31, 2018 and of the financial performance and its cash flows for the year then ended in accordance
with the Hong Kong Financial Reporting Standard for Private Entities (“HKFRS for Private Entities”) issued
by the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and have been properly prepared in
compliance with the Hong Kong Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by the
HKICPA. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the HKICPA's Code of Ethics for Professional Accountants ("the Code"), and we have
fulfilled our other ethical responsibilities in d with the Code. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The directors are responsible for the other information. The other information comprises the report of the
directors but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the fi ial our responsibility is to read the other information and,
in doing so, consider whether the other information is materially i i with the fi ial or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Directors’ and Those Charged with Governance for the Financial Statements

The directors are responsible for the preparation of fi ial that give a true and fair view in
accordance with HKFRS for Private Entities issued by the HKICPA and the Hong Kong Companies
Ordinance, and for such internal control as the directors determine are necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial the di s are responsible for ing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of ing unless the di s either intend to liquidate the Company or to cease operations,

or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

NN/ 4
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Independent auditors’ report Fax: (852) 2311 9060
To the members of Junior Chamber International City Lady (Hong Kong) Limited
(Incorporated in Hong Kong and limited by guarantee and not having a share capital)

Certified Public Accountants

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable about whether the fi ial as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise profe 1 jud and maintain professional
skepticism throughout the audit. We also:
®  Identify and assess the risks of material mi. of the fii ial stat ts, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepr ions, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

®  Eval the appropri of ing policies used and the bl of
and related disclosures made by the directors.

®  Conclude on the appropri of the di ' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the fi ial or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

® Eval the overall p ion, structure and content of the financial including the

« es, and whether the fi ial Pl the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify.during our audit.

IMCL CPA LIMITED
Certified Public Accountants

CHIN KWAN LAM RAYMOND, AUDITOR
Practising Certificate Number: P03354

Hong Kong, 20 AUG 2019
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JUNIOR CHAMBER INTERNATIONAL CITY LADY (HONG KONG) LIMITED
LIMITED BY GUARANTEE
STATEMENT OF COMPREHENSIVE INCOME

for the year ended December 31, 2018

Note 2018 2017
HKS HK$
INCOME 3 945,273 1,131,387
Add: OTHER INCOME
Bank interest income 34 -
Sundry income 1,100 -
946,407 1,131,387

Less: EXPENDITURE
Accountancy fee
Activity costs 9
Advertising
Anniversary banquet
Badges
Business registration fee
Computer expenses
Convention fee
Design fee
Donation
Gifts and souvenir
Insurance
Meeting and gathering fee
Newspaper and magazine
Photography
Postage and delivery
Printing and stationery
Sponsorship
Subscription fee
Storage fee
Sundries
Transportation

Less: FINANCE COSTS
Bank charge and interest

Surplus for the year 10,264 45,356

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and
should be read in conjunction with, these financial statements.
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JUNIOR CHAMBER INTERNATIONAL CITY LADY (HONG KONG) LIMITED
LIMITED BY GUARANTEE
STATEMENT OF FINANCIAL POSITION
as at December 31, 2018

Note 2018 2017
HKS HK$
Current assets
Accounts receivable 2(b)
Prepayments and others receivable
Cash at bank 2(c)

672,799 802,832

Less: current liabilities
Others payable and accruals
Membership fee received in advance

201,446 341,743
Net current assets 471,353 461,089
NET ASSETS 471,353 461,089
FUND AND RESERVES
Accumulated surplus 471,353 461,089
471,353 461,089

The financial statements on pages 5 to 11 were approved, authorized for issue and signed
by the Board of Directors on 9 AUG 2019

| (A

Li Bess Li Chlu S\%

Director Dire¢to:

The accompanying Accounting Policies and Explanatory Notes form an integral part of,
and should be read in conjunction with, these financial statements.
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JUNIOR CHAMBER INTERNATIONAL CITY LADY (HONG KONG) LIMITED
(LIMITED BY GUARANTEE)
STATEMENT OF CASH FLOWS
for the year ended December 31, 2018

2018 2017
HKS HK$
CASH FLOWS FROM OPERATING ACTIVITIES
Surplus for the year 10,264 45,356
Adjustments for:
Bank interest income (34) .
Bank charge and interest 880 1,968
Operating surplus 11,110 47,324
Decrease / (increase) in accounts receivable 19,142 (19,469)
Increase in prepayment and others receivable (432) (5,952)
(Decrease) / increase in membership fee received in advance (6,878) 9,980
(Decrease) / increase in accruals (133,419) 161,196
NET CASH (USED) / GENERATED FROM OPERATIONS (110,477) 193,079
Bank charge and interest paid (880) (1,968)
NET CASH (OUTFLOW) / INFLOW (111,357) 191,111
FROM OPERATING ACTIVITIES
CASH FLOW FROM INVESTING ACTIVITIES
Bank interest income 34 -
NET CASH INFLOW FROM INVESTING ACTIVITIES 34 -
NET (DECREASE) / INCREASE (111,323) 191,111
IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR 655,040 463,929
CASH AND CASH EQUIVALENTS
AT THE END OF THE YEAR 543,717 655,040

The accompanying Accounting Policies and Explanatory Notes form an integral part of,
and should be read in conjunction with, these financial statements.
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JUNIOR CHAMBER INTERNATIONAL CITY LADY (HONG KONG) LIMITED
(LIMITED BY GUARANTEE)
STATEMENT OF CHANGES IN FUND

for the year ended December 31,2018

Accumulated

Fund

HK$
Balance as at December 31,2016 415,733
Total comprehensive income for the year 45,356
Balance as at December 31,2017 461,089
Total comprehensive income for the year 10,264
Balance as at December 31, 2018 471,353

The accompanying Accounting Policies and Explanatory Notes form an integral part of,
and should be read in conjunction with, these financial statements.
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JUNIOR CHAMBER INTERNATIONAL CITY LADY (HONG KONG) LIMITED
(LIMITED BY GUARANTEE)
ACCOUNTING POLICIES AND EXPLANATORY NOTES
TO THE FINANCIAL STATEMENTS

1. GENERAL INFORMATION

Junior Chamber International City Lady (Hong Kong) Limited is a limited company
incorporated in Hong Kong. The address of its registered office and principal place of
business is located at 21/F., Seaview Commercial Building, 21-24 Connaught Road
West, Hong Kong. The principal activities of the Association were to promote and
cater for the progress and future development of the Members of the Association.

The Company qualify for the reporting exemption as a small guarantee company
under section 359(3) (a) of the Hong Kong Companies Ordinance (Cap.622), the
financial statements have been prepared in accordance with the Hong Kong Financial
Reporting Standard for Private Entities (HKFRS for Private Entities) issued by the
Hong Kong Institute of Certified Public Accountants and the requirements of Hong
Kong Companies Ordinance.

2. BASIS OF PREPARATION AND ACCOUNTING POLICIES '

The measurement base adopted is the historical cost convention.

The following are the specific accounting policies that are necessary for a proper
understanding of the financial statements:

(a) Revenue
Revenue is recognised when it is probable that the economic benefits will flow to
the company and when the revenue can be measured reliably, on the following
bases:

i) Membership fee income / donation income / activities income

Membership fee income / donation income / activities income is recognized
when the relevant services have been rendered.

ii) Interest income
Interest income is recognised using the effective interest method.
(b) Accounts receivable
Trade receivables are recognised initially at the transaction price. They are
subsequently measured at amortised cost using the effective interest method, less
provision for impairment. A provision for impairment of trade receivables is

established when there is objective evidence that the Association will not be able
to collect all amounts due according to the original terms of the receivables.
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JUNIOR CHAMBER INTERNATIONAL CITY LADY (HONG KONG) LIMITED
(LIMITED BY GUARANTEE)
ACCOUNTING POLICIES AND EXPLANATORY NOTES
TO THE FINANCIAL STATEMENTS

2. BASIS OF PREPARATION AND ACCOUNTING POLICIES (CONTINUED)

(c) Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits and other
short-term highly liquid investments with original maturities of these three
months or less. Bank overdraft is shown within borrowings in current liabilities
on the statement of financial position.

3. REVENUE

Revenue, which is also the Association’s turnover, represents activity revenue and
donation receipt during the year.

2018 2017

HKS HKS$
Advertising income 22,994 -
Membership fee 74,050 85,950
Donation income 162,670 150,000
Project income 388,049 286,879
Meeting and gathering fee received 187,205 194,836
Anniversary banquet income 99,805 311,270
Sponsorship income 10,500 102,452

945,273 1,131,387

4. DIRECTORS’ REMUNERATION

No directors’ remuneration has been paid pursuant to the Section 383 of Companies
Ordinance.

5.  FINANCE COSTS

2018 2017
HK$ HKS$

Bank charges and interest 880 1,968

880 1,968

6. TAXATION

No provision for Hong Kong profits tax has been made in these financial statements as
the Directors are of the opinion that the Association is eligible for exemption from
profits tax under Section 24(1) of the Inland Revenue Ordinance.

10
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JUNIOR CHAMBER INTERNATIONAL CITY LADY (HONG KONG) LIMITED

= 1
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(LIMITED BY GUARANTEE)

ACCOUNTING POLICIES AND EXPLANATORY NOTES

TO THE FINANCIAL STATEMENTS

DEFERRED TAX

No deferred tax has been recognized in the financial statements as there are no

material timing differences.

STATUS OF ASSOCIATION

The Association is a non-profit making incorporated Association which is limited by
guarantee and not having a share capital. In the event of this Association being
wound up, any person being a member or within one year after she ceases to be a
member, should be required to contribute to the deficit of the Association for a sum

not exceeding ten dollars.

ACTIVITY COSTS
2018 2017
HKS HK$
E S T gl 216,943 175,540
EF kR E 66,384 45,304
NFF LB 26,699 16,644
201 8E WL 108,997 32,510
419,023 269,998

. APPROVAL OF FINANCIAL STATEMENTS

These financial statements were authorized for issue by the company’s Executive

Committee on 19 AUG 2019
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